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HEAVY GAINS SHOWN The Queen Louise, Aground Off Sea Girt, N. J.
In the circle Is shewn a man being taken ashore In the breeches buoy.

BY NATIONAL BANKS!

Comptroller's Hoport. Snys They
Are in Strongest Tositlon

They Ever Were In.

HECOTM) roiXT TN TIESKltVE

New York Institutions in the.

Last Cnll Detail (Jrowth
in All Items.

WASIttNOTov, Feb. 7. Comptroller nf
the Currency John Bkolton Williams An-

nounced ITuit tin' nntlonn, bank'
nn tli'' eve. ii f tlni In.Ht.illut ton of tli!
Federal reserve system nrw tn a itronger
porltlon tlian ever boforo In th history
of the national banking net. lie Orcw this
conclusion from stittistlcn compiled ns a
result nf the rnll Issued on January 14

for national bank statements.
Mr. Williams and all officials of tho

Administration rrjolco that th reorgan-Itatlo- n

of the rnrrency may be
undertaken with much optimism bo far
as the condition of tho member banks Is
concerned.

The Compt roller's stntctnent was ns
follows :

"The final figure as to the condition
of national batiks under tho call of
January H. 1314, show that tho national
banks throughout the country held on the
lato of the call cash In their vaults

amounting to J9S1.91S.420 or 131,422,000
more than tho previous high record point
reached on Fcbrunry 20, 1912. thus plac-
ing them In n stronger position thun ever
before to meet requirements of the Federal
Mtnc net.

The total rtccrvo of the national banks
en January 13, 1914. was Jl, 570.730,770,
being J137,93,14J more than was required
and the highest reserve on record.

"The Individual deposits wero ihown to
be 16,072.00 1,752, being also the highest
point ever icacluA The individual and
Government dcinwlrr. not including bank
deposits, exceed the sum total of loans
and discounts by 13,200,000.

Jteduetton In DlM-nnnt-

"The total amount of notes and Mils
discounted ml bill payable was o.

hchw? n t eduction as compared
with the October all of l27.S5J.noo.

dcptnlts with the national banks
show u reduction as compared with the
October call of 50,272,000.

and discounts aro reportiil at
16,175,104.801, b.lug a induction slnco thu
call of October 21, 1013, of M5.472.S92.

"(.'ash in vault shows an Increase ns
compared with the call of October 21,
1913, of J92.ISti.90t; n.id as compared with
tho call of February 4, 1913, an lucrcaso

f J4S,50!.1S9.
'Slnco the call of October 21. 1913, the

reserve percentage nan risen from 21.71
to 27.40 In the central rescrvv cities; from
24. S6 to IO.t'7 In the other reseive cities
and from 10.53 to 18S5 tn tho country
banks. Tho central rmerve cities' thinks
therefore have accumnlated the largest

of reserve--, an increase ofrtrccntage since the hut call
"The total increase in individual de-

posits, as compared with the October call,
was l2U,37j,000. The New England States
showed a reduction In individual de-
posits of J7.7S3.OOo; Western States a
rtductlon of J5.147.000, and 1'aclhV States
and Hawaii a reduction of J701.00O, while
the Southern States show an Increase of
120,730,000: the. Kastem Status nn In-

crease of J5,93(l,000. and tho middle West
an Increase of J7.3SJ.O00.

"The birvot gain In cash Is shown In
the New York city bank. J41.93S.000. The
Increaso in the Western States was 0.

The Increase) In the Southern
Etates wnn only J 4,95,000 of tho total
cash Increaso of J92.2b0.90C.

IllKKfst I.oiiii ltediletloii In Knsl.
"Of the JS5.472.00O reduction In loans

J47,0."il.OOO took . In the middle. West-
ern States. J10,:03.000 In the Southern
States and Jt5,15S,OOo, In the New Eng-
land State, while the Eastern State.
Including New York city, show nn In-

crease of J5S2.O00. The Western States
how a reduction of i34:.000 and tho

Pacific States. Including .Hawaii, a reduc-
tion of J5.992.000."

This aildition.il statement issued by tho
Comptroller gave the resources and lia-
bilities of the banks:

UF.SOl'Itcns.
Loans mid discount
Overdrafts
t'nlted states bond to mrcure

circulation
United bond to secur.

I'lllt'd States ileiiolts.
Other lintel to nvi are fulled

Mtiitf dn"tlUnited State tmnitd nil hand.
Premium on Culled Stutes

humid .

TlondM, iiecurltl.
imnklnc bullae rurnlture and

fUturcn
Other real cftiue nwnt'il .
Dun from n.itlmiil banks (not

renerve HKnll
Du. from Htute banks and

b.inkerii
Dus from upproved rerva

tirenti
Checks and other isnri Itetm..
KichangeM for eleartnc houe..
Not of other natlotml bank".
Kractlaniil paper currency,

nickel and tents.
Pperlt
Legal tender notes
lisilemptlnn fund with United

Ftatta Treasurer
Dun from United Mate.

Treasurer.
Total

MAHIUTIEH.
Cipltal utock paid In
vurpiua luna
Undivided pront. less pne

and taxes paid,
National bank notes outstand-

ing
Due to other national hanks..
Dun to Htnte and private banks

and bankers
Due to iru.t companies and

navlngs hanks
Due to approved reserve ugentt
Dividends unpaid
liullililu.il di'pndts
United matet deposlta
I'rmtal lavlnRS depOMlts
Depnalta nf United Htutes

nRlrera
Honda borrowed , , .
Notes and til Hit redlicounted .
Kills piiyutils
Jlraerved for taxes

J.laullltlea other than thou
uhove stated

a,
736,

CO.

1,020,

!56,
32.

412,

SCI,

tOi,
II,:a,
n,
i,

710,

11.

sot

s

14

to i.aei

eoo.sio

sts.sso
'.ST.HO
,.112.910

OTO.SHl
194.711

995.905
;,:5t

036,417

tu.iis
,7MM
Ill.iM

.261.799
,7.7,179

959.I1J7
490,209m.:u

,371,589

tSt.ODt

.111, :H, 355,135

nr,7.e7o,o6(
732.4i:,70

:C9,4,337
7!S,S,U.l

.,(IC1,C0,91

eai.oo6.Ti3

S44, rot, 116
43,C30,770
l.2ii4,129

. 072.0.11, 7S2
7fi.H15.illj
3!,24J.0kH

7,JH3,3SS
46,673,1,1'.!
11.701.170
eo.os,iio
e,155,J05

t,4JC.r,13

Total 111,2911.355.138
includes 1:7,(911 mats bank circulation.

"Banks In tho city of New York report
(.tins slncn tho last call in i.'t Items ns
followrt: Loans. J10,0'J5,OM : cash, 5;

deposits, 3, 451.787. Slnco a
year ago tho gain in cash wns 18,942.- -
743, but there were decienscs In loans of
I24,0C1.0U6 nnd In deposits of 135,180,- -

"The other reserve city banks In this
section while reporting gnlns since tho
last call In cash of 113,200,922 ami In
deposits of J272,fi27, show -. rtecreann in
loans of 112,378, SCO. Compared with ti
year ngo gnlm urn reported in cash of
113,320,198 and in deposits of 15,720,680,
with a decreaso In loan ot $4,681,878.

"Tho country banks in this section show
Itstns over the last call in cash of

and In deposltB of (2,225,810, with
a decrease In loans of 16,134, G94. Com-
pared with a year ngo gains are reported
In lonns of (35,119,630, in cash or

nnd In deposits of 53,O19,660.
"A total of the banks in this section

hows the following gains slncn tho last
call: Iians, (582,080 ; cash, (58,541,425;
deposits, (5,960,224, from over a
year ago in loana were (7,475,764 1 In
n,h. 130,161,021, And In deposit '13,.
553.023,"
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BONAPARTE ON ANTI-TRUS-

Mnn "l)ennln" Slieriniiii l.nn Will
llriipen Dnituernlis tluestlon.

I1ai.ti.morf;, Feb. 7. In commenting on
tho resident's anti-tru- piogriimme, ex- -

Attorney-dener- ltonapaito said
"It is well to move very slouly und

very cautiously In 'defining' tho terms of
the Sherman law. After a very I'oni? and
arduous strugglo tho Supremo Court was
brought. In tho tobacco trust case, to hold
In substance that any kind of concerted
action by parties engaged In interstate
commerce, however Innocent In appear-
ance or seemingly lawful In form, would
amount to an attempt to monopolize such
commerce If done with thu purposo to
ctcato a 'restraint of trade' and would
amount to a monopolization of such com
merce If it should result In creating such
a restraint In fact.

"This Is n very broad nnd very B.ilu- -

tary construction of the net, and since the
act thus construed was niso In Id to be
constitutional ntmli mav be lost ami t is
haul to sie how an bung of moment can
be ginned b opening the li.uiKcrnuu
lUestton of Interpretation and validity.
which tn my mind at leaet mcius to hae
been lltnili nettled by this decision.

"The 'rule, or ri.ison
i.f the act has been such n godsend

to windy politicians that It may seem ciuel
to deprlvn them of It, wti- - n loam. tig hi
tho mouth lieforc backwoods audleticiH,
but It would bo scarcely wot thy of states
men to rlfk n really disastrous construc-
tion of an unwisely amend, d statute be
cause paltry demagogues. In a cotivt ntlon
or elsowhere untruthfully attilbutcd to
our highest court a wholly Imaginary
construction of the statute as It stands

"There nre not unreasonable restraints
of trade which are lawful and iinnnsoh-atd- e'

restiuints of which are unlaw-
ful under the act. but the question
whether any particular action amounts
to a 'restraint of ti.ule' at nil Is a ques-

tion whlcii the court must determine in
tneh particular cae by a reasonable,
common kciio cuusldu ntlon of all the
relevant facts.

"The law as It stands has been so con-
strued us to meet the ends it was enacted
to attain. Congren will du wisely If it
shall let well enough alone and shall hot
try to bolster up an Insincere and ground-le- .i

assertion made to attain a petty par-- 1

i.m advantage."

CUMMINS AND CLAPP

TO IGNORE NEWLANDS

La Follette Alo .May Ifefnse

to Attend Meetings of

Committee.

Washington, Feb. 7. There were a
number of Informal conferences y

between Chairman New lands of tho Inter-
state Commerce Committee of the Senate
and Senators Clapp and Cummins. Tho
Senator from low u. who Is tho author of
several projiosed amendments to the bill
creating an Interstate trade commission,
has served notice on Senator Newlnndn
th.it he will not attend any fuithei mtet- -

Ings of the eomtnltteo to conshbr this
particular legislation or other tiut ni.it-tet- s.

Senator Clapp his Joined him In
the programme of tilistnteclsni.

it Is not Impiobiible that senator I.a
1'ollette will follow suit when he Is a bio
to nttend tho Senato sessions again.
Senator Cummins was dlsplessid by tho
failure of the chairman and the other
Democratic members of the committee to
allow him to meet with them and con-

sider his amendments before tho amend-
ments wore finally rejected. Senator
Clapp npproves of tho course Mr. Cum-
mins hns taken.

flie Pemner.itlc members of the com
mittee have held several meetings amon
themselves, but tho llepnhUc.ins were not
invited to be present until yesletday. It
was then announced by Chnlrman New- -

hinds Hint tho Democrats hail decided not
to penult tiny amendment supplementing
the Sherman law to bo attached to the
trade commission bill.

Senator Cummins promptly notWed tho
members of tho committee that lie would
object to participating In committee meet-
ings that wero to be conducted as partls in
affulrs and In which Itepubllean members
were to be Ignored, lie left tho coin-niltte- o

room, followed by Senator Clapp.
The Democratic memlxts agned among

themselves to consider later several of the
subjects coven d by Senator Cummlns's
iimiiidment. but as Independent legisla-
tion. Dther amendments submitted by
Mr. Cummins were i ejected altogether.

Chnlrman Newlnnds had tmvernl talks
with tho two Hepubllcim Senators In un
effort to persuade them to return 1o the
meeting. It was announced by Chairman
Nowlands early In the woik of framing
the anti-tru- legislation that It would
bo considered in ii n way nnd
there would bo no Democratlo caucus.

Hut In tho meetings of tho Democratlo
members n strong sentiment lins dovelnpi'ii
In favor of the caucus, and It looks us If
Democratlo lendeis In thu Sennte would
follow tho programme laid out In con-
sidering tho tnrlff and currency bills
and make the nntl-tru- legislation a party
measure also,

EAGER TO GET SUBWAY STANDS.

Ward A flow's Competitor to llnvn
llrnrlntr on Contract,

The Public Servlco Commission has re-

ceived so mnnv complalntH regarding
now contract between tho Intorboroiigli
and Ward ft How for subway and elevated
news stand privilege, that It has decided
to hold a public hearing on February It.

Since tho Interborough arranged n new
contract with Ward & (low to extend over
fifteen years and to Includo all privileges
on tho dual system severnl competing
firms have told the, commission that Uioy

jj willing V pay. more for. the privileges.

...... ...It., .. v " ,

BIG SHIP ASHORE

OFF JERSEY COAST

ISritish Freighter Qnccn Louise
Lies llroatlsitlo On and

Deep in Sand.

MtEKCHKS I'.L'OY IS lilfiUEI)

Three Hoys Taken Off "Wreck-

ers and Life Savers Stand
Kv Till Wind Shifts.

The Hrltlsh freight steamship Queen
Louise, from Swansea, with a largo cargo
made up mostly of tin, while groping
toward port In' a dcnio fog poked her
forefoot Into a sandbar off Manastiuan, on

the Jersey coast, at 5 o'clock yesterday
morning. The life savers of Mannsquan
station shot h line over her, a breeches
buoy was rigged nnd three apprentices,
tiniest Low, Lionel llairUon nnd Cyril
I'unt, were sent ashoro to communicate
with the freighter's agents here. Tho boys
said the Queen Loul.e had been In fog
four days and hnd In en sailing by dead
reckoning. Ja.pt. McDonald was unaware
of the nearness of ttie Jersey shore until
he ran onto the bar.

The Queen Loulfe Is i quipped with wire-Us- s

and she sent through tilt-- nlr word of
her plight. The revenue cutter Itasca re-

sponded, arriving within hailing distance
of the ffelshter at 11 :3t A. M., but could
do nothing for her, us she was high up
on the bar. f

Capt. Lutigstreet of the life savers, who
took u trip to the Queen loutse by the
breeches buoy, reported thnt sho had not
taken In any water. Capt. McDonald urged
his agents to send tugs immediately, say-
ing that his ship could be saved only by
prompt assistance.

The Mcrrit-Chapma- n Wrecking Com-
pany sent Its steamer Commissioner to the
Queen Iulse and It was intendbd to make
nn iffort to float the stranded Vessel at
high tide last night, llul late In the after-
noon the wind, which had been blowing
from tho northeast, shlftul to the west
and the sand began filling In around the
Queen Louise us she settled until luto
last night she was ten feet 111 the sand,
hi oadslde of the bearh and heading south.

The wreeliers said they would not bo
able to gi t tho ship off until thu wind
shitted back to tho east su as to bring
the water In utid cany the sand uwu.
Tho oltlcers of the Commissioner, which
Is micliortil half a mile out, went in In u
mototboat last night and had a conference,
with dipt. MtDonald on the Queen
Louise, After the conference It wns said
that probably no attempt would bu m.ido
to tel. .in. the ship until Monday. Mean-
while the wricking steamer will stand by
itml tho life mi vers will keep guard on
tho beach to give aid if tho position of
the Queen Loulsu should become-- danger-
ous.

The ship lay with tier full length on the
sand htNt flight, with t!i sea calm ns a
pond. There nppeand to lie no Imniedlnte,
danger to the vessel or her skipper and
cr i w.

The boys who came ashore denied re-
ports that thcro had been mutiny on tho
Queen Louise. They said that for three
days and nights tho fog had been so
thick that It was Impossible to take
reckonings nnd that the sounding Instru-
ments had been lost overboard, Krnest
Low snbl positively that tho light at
Sea Olrt was not burning when the ship
struck, although hu saw It burning sumo
time later on.

The boys .said that Capt. McDonald had
become anxious about tho vessel's posi-
tion and hud sent word to tho engine
loom live minutes before the ship struck
to shut off the engines, ns ho wus going
to nnchor until the fog lifted.

The apprentices wero somewhat put out
because the skipper had told them that
tho work on a stranded ship wns n Job
for men only. They did not leave tho
freighter voluntarily, they said, but wero
ordered to do so.

MISSOURI CARRIERS APPEAL.

Claim AuureKHtlnu f --' l.tKIO.OOl) In.
dived In Mull,

Kansas City, Feb. 7. Jurisdiction over
claims aggregating 124,000,000 will bo

by tho Sum cine Court of the
United States If that tribunal decides tn
hear an appeal signed y by Judge
Smith Mcl'herson of the Federal District
Court. Tho appeal was prepared by at-
torneys fur the railroads affected by suits
for overcharges arising from tho litigation
Involving the Missouri two cent passenger
.'inil maximum freight rate laws, The
i'nllid States Supreme Court upheld the
constitutionality of these laws last sum-
mer,

Tim thirteen railroads affected decided
to appeal to the higher court from Judge
MclMierson'H decision of yesterday, hold-
ing hu had no power to retain Jurisdiction
ot suits of piisscngera and shipper against
tho railways to recover alleged over-
charges estimated at 121,000,000. Those,
railways seek a Supremo Court order com-
pelling Judge MoI'hoiKon to tako jurisdic-
tion of tho claims of pnssengen anil hlp-pe-

who pali! the higher rate during the
life of the Injunction.

Poller Veteran Ilrtlrrd.
IMward II. Murphy, deputy suncrln

tendent of tho telegraph bureau at Police
Headquarters and nun of the best known
of thu old time members of the force
was retired on his own application by
Commissioner MoKay (yesterday on a
pension. of. i,600 a yer,

.1

SHIFTS IN EXCHANGE FIRMS.

llelinlnu, ('bomber .V Co, Dissolves
nnd In Iteoruiinled.

The dissolution of tho linn of I leaning,
Chambers & Co. of Isiulsvllle Is an-
nounced nnd tho formation of a new firm
under the s.uno namu. The old partner-
ship wns composed of S. C. Untitling.
Hennlng Chambers, who was the Stock
lixchango member, mid J. Stoddard
Johnson, Jr. In tho new partnership
Charles I.. McCrnw takes tho placo of
S. C. Hennlng.

Tho formation of a new partnership
of Itlchmond & Mytes Is announced, the
firm being comsjed of L. Martin Itlch-
mond. tho Stock Kxchango member; Ar-
thur Myles nnd Kvunder It Schley, spe-
cial partner.

The following change In firms nro
: Itoliet t inthrnp Co., Beekman

Wlnthrop b. conn s gem ral manager; Kree-ma- n

& Co.. Krnest L. Nye ndniltted nnd S.
Harold Freeman, special partner, retired;
De Coppet & Co., Wll'lani Stagg Cerren.
admitted, nnd Alfred Mestro & Co.
Itlchard D. Wyckoff admitted as special
partner.

NEW FAITH WAVE, SAYS ELIOT.

It Is Sprriidlni; Throughout World,
Declares thr i;diienlor.

Piill.AtiKi.nitA, Feb. 7. In response to
a query recently sent to a number of
persons Inti rested In the religious situa-
tion, Dr. Charles W. Hliot. president
emeritus of Harvard, wrote-

"A new telleioiis sentiment seems to tne
to tie gradually spreading throughout the
world, nnd espcciallv among young people
In tho Unite it States

"It Is a scntlmmt which takes small
nccount of ceremonies, rights, sacraments,
creeds and dogmas, but Inspires an enthu-
siasm for the services of t amity, neighbor
and society at iargi

"Ouldcd by tho modern ti lentltlo spirit.
thl sentiment Is developing u new kind
of Christian. ty, based on the ethics taught
by J(ui, mul ixirtlculsrly on the com-
mandment 'Thou shalt love thy neighbor
as thyself1 and the p.u.il.le or the Hood
Samaritan."

SENATE PASSES BILL TO

EDUCATE THE FARMERS

Amendment Providing That
Neirroes Shall Share (lie

Fund Is Defeated.

Washington. Feb. 7 I.nte this after-
noon the Senate p.ismmI the Smith-Leve- r
bill providing for "inoperative agricultural
extension work between the agricultural
colleges In the several States and the
United States Department of Agricul-
ture." The bill had previously passul the
Mouse and will go to cohlirime and un-
doubtedly become a law

Tho only roll call was on what has come
to bo known ns the .lone amendment,
which provldts I here shall be no discrim-
ination In the distribution of the fund
appropriated under the ait on account of
race or color. Many Senators from South-
ern Stalls loiiEht this amendment,
notably Senator arilnm.in of Mlnslssippl.
It was Intended to withhold ftom anv
State Its share of the funds under the
apport ot.m-i- it unliss negro educational
institutions were treated vv tli the same
considei.ition its wh'tc initltutlniis.

Hefute the vote was finally taken Sena-
tor Shnfroth Miive...h d in having an
amendment adopted t.il.lrg the matter of
tho contiol of the' rdn-- - out of tho hands
of tho Lig.slatutis of the Slates mul
placing it with the ilovernors and the
Serretary of Agriculture.

Tim Jones amendment wns defeated hv
n voto of 32 to 21, Must of tho Kepubll-can- s

voted for It, find all but two of the
IXmocr.its against it. Senators I'ome-reii- o

nnd Hitchcock voted for the amend
ment and Senators Ilr.nly. Cummins, Fall
and Kenyan votnt against it.

Following the vote Senator Hitchcock,
Democrat, secured the adoption of ati
amendment which provided that Him ad-
ministering of the fund for forilgn dem-
onstration work should bo "without dis-
crimination us to race1."

Tho avowed objict of thu agricultural
extension bill which was champlone-- Iti
tho Senate by Senator Hoko Smith Is to
glvn Federal aid to dlffusn "among the
people useful and practical Infotmatlnn
on subjects regarding agriculture, and
homo economlis."

It Is provided that tho extension work
shall consist of "Insti notion and practical I

demonstration In agrlculluro and home I

economics to persons not attending thai
agricultural collegia" The bill appro-- 1

prUtes $10,000 to each Stnto uiicoudl-- 1

tlnnnlly, and In addition the sum nf 0n,.
000 for tho (list fiscal year, and for n ven
years tho sum Is lucreaecd by $000,000 '

annually, and afterwaul there Is permi-- l
nently appropriate.! ror each year the
sum of H.SOO.OOn.

The act requires that tho Slate, to
enjoy the benefit of this appropriation, '

shall appropriate nn equal sum, The ng--l
gregate appropriations etrrleil by th bill
are to be apportioned among the several
States on the basis of the percentage of .

tho rural population.

BARS NEARFRIEDMANN CURE. !

Ilrnltli llniiril Hny Nn In llerlln
Doctor's l'riiiosiil.

Dr. Hlglsmund H. (loldwater, tho neve
llenlth Commissioner, t,ald yesterday
that Dr. Hans Karfunkel, a well known
llerlin physician, had asked permission
from tho Hoard of Health to mm In this
city n modltlcd form of tho Frledinnnn
tnborculoslB set um nnd that tho board re-

fused at tho last meeting,
The present bonul, consisting of Health

Commissioner (loldwater, Pollen Coinniin-slnne- r
McKay and Ur. O'Cnunell, Ileiltli

Officer of tho Port, stood by thn former
tsiard, which adopted n lesolutlon that no
scrum containing livhr? bacilli sliuuld be
employed In tho treatment of tuberculosis
patients without the board's permission.
Thin ruling forced tho Frledmann Instl-tutu- s

out ol existence.

Wanted
of the Best Saleswomen

& Salesmen in the Jjnited States
Only those capable of earning the largest salaries in

the city will be constdered

The New Store must be an EFFICIENT STORE
in every detail.

When it opens, the New Store will require ft greatly
increased sales force.

With the present organization as a nucleus, we
shall begin to-morro- w the real recruiting of the New
Store force. If you are an efficient saleswoman or sales-

man we want you.

If you KNOW that you are capable of earning the
largest salary paid to any one doing your particular
work in New York, come to us.

We want ambitious people with big mental pic-

tures of their business futures: experienced, energetic
men and women who will develop and grow with us.

Apply at the New Store, Fifth Avenue, jgth Street entrance, or if
you prefer write in confidence for an appointment.

Lord & Taylor
Founded 1S26

OWEN AND GLASS BOTH

PRAISE CURRENCY ACT)

Tell We.stehester Hunkers Its
Hesults Have Exceeded

Their llope.

Two hundred members of tho Westches-
ter County Hankers Asoc!at!on heard the
optlmlstlo views of Senator P.obert Owen
and Iteprc'etitatlvo Carter lilnss on their
new Fedctal reserve act In letter read
last night at the annual banquet ot th'j
association at Delmonlco's.

"I should have bein glad," wrote Sen-
ator Owi'ii, "to have been present to out-lin- n

tho substantial value of the Federal
reserve act and at our request I brlelly
state that III my opinion the first and
great Important iffect will be to make fu-

ture panics Impoxslblo and Inconceivable.
It will stabilize commercial conditions not
only In the United States but In Hurope.
It will stabilize financial and commercial
conditions not only In tho United States
but In Kuropo. It Immediately result) d In
lowering the bank rates of the Hank of
Ungland ami of the Hunk of France. It
has given a new spirit and new lifo to
business men of the United States ''

Mr. (llas, who was ttio putative father
of the net. said In his letter that ho was
more than ever convinced of the suc-
cess of thi' new sjstcm. Ho wrote

"I am gratified to learn that tho banks
"f your county have npptld for member-
ship In the Fedei.il reserve system, Treas-
ury olllclnls tell me that then' Is every
prospect of practically all of the national
banks uf the country coining In an I

numerous applications have been iccelved
from State banks, I am more than ever
convinced of tile success of the new
sstem. In my Judgment It means such
a revival of business activity as will In-

sure nlmoif inn xiinipled prosperity In
every line "

MOTHER IS SHOT BY HER SON.

lliiv Mi He I'lred m VI ii ii Willi
Win) in lie lliiurrellril,

I'.vTKnscN, N .1 , Feb. 7 Mrs. Cordelia
llurke. colored, of II Straight street, was
shot this evening, probably fatally by her
son, llverett liurite. if, years old.

The boy had a dispute with William
Thomas, colored, n boarder with Mrs
llurke, who is a widow. Ho tired four
shots from a revolver at Thomas, ho s.iys,
The fourth bullet struck Mrs, llurke In the
light breast. Thomas was not hit

Mrs. Hurko Is at tho Faterson flenoral
Hospital. It Is said there that she will
probably dir.

Tho boy was locked up.

all

j . V

ALL CARS TRANSFER

WWiUfiiyUUMMXJ
59th to 60th St

la

TO

CONDENSED OF SPECIAL

Latest afternoon and evening Frocks, Tun go
Cow ns, etc. Copies of French models; values
to $24.75, at $14.75.

Sale of Silks

New Mouses of Crepe, $5.00.
$5 and $5.95 Seth Thomas Clocks, at $3.88.

Women's $1.25 French Kid Gloves, 89c.
$2.00 gluce gloves, $1.59.

75.000 Pairs In a Sale for
Men, and

Hand Painted Pnstcls, 18x40, at $4.75.
$7.50 to $8.50 Oil $5.95.

Many oilier sales throughout the week.
' ivfih to 60th Strecl, to Third Avenue .

BANK STATEMENT IS LATE.

Hull. Mliiicimrnpli Holds It I I' Se-
venteen Minutes.

Hankers and Stock Kxch.inco men
wero rextle.n and a bit uneasy yestit-da- y

noon tlnio becau'e the bank state-
ment was seventeen minutes late It
is due on the tickers promptly at 12
o . lock with the1 preliminary br.ef state-
ment Just a minute or two before 1". Men
standing about tho tickers at the usual
time were surprised when live m'.nutin
past noon had gone by without the state-
ment. Telephones to the (.Moating llou-- e

hig.m to get busy. It was not until
seventeen minutes past U' that thu state-
ment began to be ticked O'lt

The cause for the delay, according to
authorities at tho Clearing House, was
tho r.ict that the Institution's mimeograph
was out of order.

Tho batik s'..i.emetit has been delayed
only a few times for many years. Homo
tluiti ngo urn of the most Important banks
downtown w.is unable tn open Its vaults
owing to si'ino mechanical trouble and

6 9

A hours

Lex. to Third Ave.

BUDGET SALES

February Begins
To-morro-

Georgette

February Sale of Furniture

mousque'tulre

Hosiery
Women Children.

rulntinfts,

important
Lexington

tho whole statement was hold up un'il
snfo expert could hurry downtown h hi
tomobile nnd eolvu tho unruly combln i

l Hon.

;matteawan is overcrowded
Mnpcrlntf nilcnf ,ln- llrrtiae VI nn

1'atlrlilM From Tills Clt.
j I'ouaifitKEi'siK, Feb. 7 New Vnik

will have to find some other means of 'n
lug for her Insana criminals If l't Kit
superintendent of the Matteawan st

i Hospital for the Criminal Insane. c
out his plan to lefuto to accept an) nt'
patients from New York eount

Hu said y that his hospital w

already ovei crowded and that thl
largely due to tho fact tliut New Vor
county has been dumping Into his
stltutinn Insane criminals. The vv."
hoil'o on IllackweH's Island hits t
niched him with more of thee
criminals than any of tho oth"
New York county,

j At present there nro 50 Inmate
Matteawan, which Is the largest no '

In the history of tho Institution

CHURCHILL'S
Broadway at 49th Street. Telephone 5175 Bryant

NEW YORK'S FAMOUS RESTAURANT

20 Entertainers CABARET 20 Entertainers
EVERY EVENING. 7 TO CLOSING

$125 DINNER
TO

Carte all

$1.25

Banquet Halls


